Monthly Report February 2013 Summary
Tundra Pakistanfond vs benchmark
130
I
120 " h
vy
1o ! )\\AM Wil
100 A7 =n s
% _Jv v—w/./"’"
0
okt-11 nov-11 dec-11 jan-12 feb-12 mar-12 apr-12 maj-12 jun-12 jul-12 aug-12 sep-12 okt-12 nov-12 dec-12 jan-13 feb-13
e===Tundra MSCI Pakistan Net return
Performance Portfolio data
1 month YTD 1 year Start
The fund 8,1% 7.7% 265% 24.8% Active risk (Tracking error)* n.a.
MSCI Pak Net (SEK) 8,1% 74% 194% 23,1% Standard deviation * 18,5%
Beta * 0,86
28-feb * Since launch October 14th 2011
NAV (SEK): 124,77

Tundra Pakistanfond - 10 largest holdings

Manager's comment
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The fundrose 8.1% (SEK) during the month, which wasinline with
the market. The rupee weakened by 0.3% againstthe USD but
strengthened 1.0% against SEK. Average daily turnover rose strongly
to USD 74 million, compared to USD 42 min January. Foreigners
were netbuyers of USD 29 m, comparedto USD 15min January.
The fund's best positions (SEK) were Engro Corp +30% and Pakistan
Telecom +27%. Worst positions were Fatima Fertilizer -7% and Thal
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Sector allocation Facts
o Launch date 2011-10-14
Telecommunic ~ Utilities 5% Consumer )
ation Services staples12% Launch price 100
5% Pricing Daily
Management fee (ann) 2,50%
Discretionary Risk level 7 of 7 (read KIID for more info)
Materials 18%_——" 7%
6 Manager Tundra Fonder AB
Benchmark index MSCI Pakistan Net (SEK)
Bank account SEB 5851-1076190
Energy 22% ISIN code SE0004211308
PPM no 705806

Financials 24%/

For more information on how to purchase units in the
fund contact Tundra Fonder at +46 8 551 145 70 or at

info@tundrafonder.se

More information about our funds is available in the full prospectus or the KIID for each and respective fund. Contact us if you

want us to send these documents to you.
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